AMP Australian Share Enhanced

Index

Aim and Strategy

To provide investors with access to a portfolio of
shares listed on the Australian Securities Exchange,
with  diversification achieved primarily through
investment across a range of industries and issuers. In
identifying share opportunities for the investment
option we take an ‘'enhanced index' approach to
investment. This enhanced index approach is tailored
to the Australian market and provides greater potential
for enhanced, risk-adjusted returns than would be
achieved through investment in a pure index
investment option.

Investment Option Performance

To view the latest investment performances for each
product, please visit www.amp.com.au/performance

Investment Option Overview

Investment category Australian Shares

Suggested minimum investment
timeframe

Relative risk rating High
Investment style Enhanced Index
Manager style Single

5 years

Asset Allocation Benchmark (%)

Australian Shares 100
Cash 0
Actual Allocation %
International Shares 4.36
Australian Shares 82.06
Listed Property and Infrastructure 10.04

Cash 3.55

Sector Allocation
Financials

Materials

Health Care

Consumer Discretionary
Industrials

Real Estate

Consumer Staples
Information Technology
Communication Services
Energy

Futures

Utilities

Cash

Top Holdings
COMMONWEALTH BANK AUST
CSL Ltd

BHP Group Ltd

National Australia Bank Ltd
Westpac Banking Corp

Australia & New Zealand Banking Group
Ltd

Wesfarmers Ltd
Woolworths Group Ltd
Macquarie Group Ltd
Rio Tinto Ltd

%
26.69
19.59
10.23

7.41
7.37
6.51
5.63
4.39
3.65
3.57
3.37
1.45
0.14

%
7.55
6.73
6.54
3.81
3.75
3.52

3.05
2.69
2.39
2.16




Market Review

Australian shares had an extremely strong December quarter, rising by 13.70%, as measured by the S&P/ASX 200
index on a total return basis. Moves in the Australian share market broadly reflected optimistic sentiment around
the globe. In October, stocks rose amid improving domestic economic indicators, as well as further stimulus
measures introduced in the Australian Federal Budget. Victoria also announced its intention to "reopen" its
economy after one of the harshest lockdowns so far seen. An RBA rate cut, combined with a quantitative easing
programme announcement in the first week of November further spurred stocks, although the real booster came
shortly after multiple successful vaccine trials were announced overseas, causing markets to surge. Victoria also
continued to emerge from its second wave of COVID-19 cases, with the virus apparently all but eliminated across
the state by the end of November. Towards the quarter's end, news-flow continued to centre around the rollout of
COVID-19 vaccines, though continued solid economic indicators in the US and a Brexit deal finally being reached
in the UK added further support. The Australian economy meanwhile moved out of recession and this, combined
with improving consumer confidence, continued ultra-low interest rates and continued RBA quantitative easing, all
helped push markets higher, even despite a new COVID-19 outbreak emerging in Sydney around Christmas time.

Outlook

Australian shares will likely continue to be strongly influenced by global markets and events. Like its international
peers, Australia's economic growth has slumped, though evidence of a bounce-back has emerged in some sectors
as borders are opened, pandemic restrictions wound down, and GDP returns to some form of normalcy. Australia's
greater degree of government stimulus (relative to other countries) and low COVID-19 cases from an international
perspective should help support domestic shares, though there are continuing issues, such as soured trade
relations with China and a continued lack of medium-term earnings visibility for many companies. Given the large
price rises through most of 2020, there may be an increased risk of corrections, though we believe the longer-term
trend is likely to remain positive. We continue to believe investors should be selective and, as always, maintain a
longer-term perspective.




Availability

Product Name APIR

Flexible Lifetime - Investments AMPO0O828AU**
(Series 1)

Flexible Lifetime - Investments AMP1445AU**
(Series 2)

**Closed to new and existing investors

Contact Details

Web: www.amp.com.au INSIGHTS
Email: askamp@amp.com.au IDEAS
Phone: 131 267 RESULTS

What you need to know

This publication has been prepared by AWM Services Pty Limited ABN 15 139 353 496, AFSL No. 366121 (AWM Services). The information contained in this publication has been
derived from sources believed to be accurate and reliable as at the date of this document. Information provided in this investment option update are views of the underlying
investment manager only and not necessarily the views of AMP Limited ABN 49 079 354 519 (AMP Group). No representation is given in relation to the accuracy or completeness of
any statement contained in it. Whilst care has been taken in the preparation of this publication, to the extent permitted by law, no liability is accepted for any loss or damage as a
result of reliance on this information.

The investment option referred to in this publication is available through products issued by N.M. Superannuation Proprietary Ltd ABN 31 008 428 322, AFSL 234654 (NM Super),
AMP Capital Funds Management Limited ABN 15 159 557 721, AFSL 426455 (AMPCFM) and/or ipac asset management limited ABN 22 003 257 225, AFSL 234655 (ipac). Before
deciding to invest or make a decision about the investment options, you should read the current Product Disclosure Statement (PDS) for the relevant product, available from the
issuer or your financial planner.

Any advice in this document is of a general nature only and does not take into account your financial situation, objectives and needs. Before you make any investment decision
based on the information contained in this document you should consider how it applies to your personal objectives, financial situation and needs, or speak to a financial planner. In
providing any general advice, AMP Group receives fees and charges and their employees and directors receive salaries, bonuses and other benefits.

Any references to the "Fund", strategies, asset allocations or exposures are references to the underlying managed fund that the investment option either directly or indirectly invests
in. The investment option's aim and strategy mirrors the objective and investment approach of the underlying fund. An investment in the investment option is not a direct investment
in the underlying fund.

Neither NM Super, AMPCFM, ipac, AWM Services, any other company in the AMP Group nor the underlying fund manager guarantees the repayment of capital or the performance
of any product or particular rate of return referred to in this document, unless expressly stated in the PDS. Past performance is not a reliable indicator of future performance. Any
slight asset allocation deviations from 100% may be caused by rounding, asset categorisation and/or hedging.




