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Income Generator delivers sustainable income 

A unique feature of the Income Generator is its aim to support the delivery of a sustainable and 
regular income stream that grows with inflation over time – like a ‘wage in retirement’. The Fund has 
been doing this successfully for 15 years. In an environment of higher costs of living, we believe this 
strategy is well placed to continue to help investors grow their retirement income and maintain 
spending power.  

For the 2024/2025 financial year, total income distributed was 4.28%. Franking credits added a further 
0.77%, to provide a total income yield of 5.05% (based on the unit price as at 30 June 2024). 

Over the 2024/2025 financial year, the Income Generator made monthly distributions of 0.37 cents per 
unit (CPU) based on the income estimate for the financial year. The Fund also made a 13th distribution 
of approximately 4.7%, a larger-than-normal amount due to high realised capital gains, that was 
automatically reinvested into the Fund. 

Distributions for 2024/2025 (excluding the 13th distribution) 

 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun 

CPU 0.37 0.37 0.37 0.37 0.37 0.37 0.37 0.37 0.37 0.37 0.37 0.37 

 

The distribution strategy for the Income Generator is a unique feature of the portfolio. To be consistent 
with the objective of delivering income that can grow with inflation over time we reinvest the 13th 
distribution, resulting in new units for investors. This means, for an investor who had a hypothetical 
100,000 units, that investor will receive approximately 4,948 new units for the start of the 2025/26 
financial year. Investors will see an increase in their number of units reflected in their July statement. 

The table below outlines the contributors of income for the 2024/25 financial year based on an 
investment at the start of the period. 

 

Income return summary                            % per annum 
Regular Income (0.37 CPU) 4.28% 

Franking credits* 0.77% 

Total Income 5.05% 

 

Alongside capital growth over the 2024/25 financial year, the total return for investors, including 
franking credits* and after fees is 9.30%. 
* Estimated figure and available post the lodgement of relevant tax returns. 
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This document has been prepared by National Mutual Funds Management Ltd (ABN 32 006 787 720, AFSL 234652) (NMFM). ipac Asset Management 

Limited (ABN 22 003 257 225, AFSL 234655) (IAML) is the responsible entity of the ipac Income Generator (Fund) and is the issuer of the units in the Fund. 

To invest in the Fund, investors will need to obtain the current Product Disclosure Statement (PDS) or other offer document for the relevant Fund from 

NMFM. The PDS or offer document contains important information about investing in the Fund and it is important that investors read the PDS or offer 

document before making a decision about whether to acquire, or continue to hold or dispose of units in the Fund. A target market determination has 

been made in respect of the Fund and is available at amp.com.au/investments-tmd. Neither NMFM, IAML nor any other company in the AMP Group 

guarantees the repayment of capital or the performance of any product or any particular rate of return referred to in this document. Past performance is 

not a reliable indicator of future performance.  

Investors should consider reading the PDS for the before making a decision regarding the Fund. While every care has been taken in the preparation of this 

document, NMFM makes no representation or warranty as to the accuracy or completeness of any statement in it including without limitation, any 

forecasts. This document has been prepared for the purpose of providing general information, without taking account of any particular investor’s 

objectives, financial situation or needs. Investors should, before making any investment decisions, consider the appropriateness of the information in this 

document, and seek professional advice, having regard to their objectives, financial situation and needs.  

Estimated Distribution Assumptions: The estimate is based on the amount of income we expect to receive into the Fund over the period from 1 July 2024 

to 30 June 2025, based on the current investments held by the Fund, the level of coupons, dividends and other income expected to be earned from 

investments held in the Fund. If the companies whose securities we hold in the Fund do not pay the coupons, dividends or income they have forecast, or if 

the Fund portfolio changes materially over the period, this may impact on our estimated distribution amount. 
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